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' SECTION TWO.

WASHINGTON, D.' C., SATURDAY, DECEMBER 25, 1920.

SECTION TWO.

BRAUER SAYS BIG
FLOTATION IS AT
BERLIN'S COMMAND
Asserts His Efforts Are

At Germany’s Au-
thorization.

'ALLIE'S' 0.K. NEEDED

Europe, in Order to Get Ger-
many’s Debts Paid, Might
Endorse Plan.

William Wallace Brauer. a cattle
broker. with offices at 5 Willlam
street, New York, who for weeks
has been active on behalf of the
extension of a $1.000,000,000 loan
to Germany by banking and farming
interests in this country, said last
night that he was acting at the
behest of Berlin. }

Mr. Brauer recently discussed the
situation with Norman P. Davlas,
Acting Secrctary of State. He sala
at that time that he sought to ar-
range certain commercial credits to
coyer purchases of raw material

and foodstuffs needed in Germany.
He did not tell Mr. Davis he was
authorized to represent the German

gEovernment, and exhibited no oM-
clal credentials.
Information was received here

that some time ago an American
approached the Berlin government
on the subject of an effort to obtain
a loan in the United States for
Germany, asserting that he had a
proposition which would surcly ob-
tain the money. He was authorized
to go ahead. but subsequently, ac-
cording to official information, this
authority was withdrawn.

Mr. Brauer said:

“1 am authorizé by the German
Eovernment to secure credit from
the American government for a bil-
lion dollars. all of the money to be
spent In America for food and raw
materials and manufactured prod-
ucts.”

Would Use Alien Fund.

“lI am not wedded to any single
proposition., although 1 faver the
use of German funds held by the
United States Treasury from seizures
of the Alien Property Custodian It
no other plan can be arranged. |
am hopeful that the War Finance
Corporation will be reinstated. This
will go a long way toward improv-
ing the situation.”

It will be necessary, Mr. Brauer
admitted, to get permission of the
allies for Germany to obtain the
credit with a priority lien, assur-
ing this country that the indebted-
ness |s good.

“If the Germans get the priority,
which they agree to do.” Mr. Brauer
added, “the credit will take pri-
ority over all other claims

R

“We believe the priority may be |-

gotten in a short time—in a wvery
few days—because the allies are
anxious to sce Gérmany set on her
feet 0 she can begin to pay the
debts due them.”

Prier Clalm Neceasary.

It is also the belief of oMcials
here that peither American banks
nor Congress would authorize large
credits to Germany thdt were nof
given priority over the reparations
Germany s required to pay the al-
lies.

It is conceivible, according to some
authorities, that the allles, in order
to get German Industry started.
might consent to give an Amerioan
loan priority on the theory tha
it might enable the Germans o
get on their feet more quickly.

The aggregate values of securities
held by the Alien Property Custo-
dian in trust for German owners,
which could be used us the basis
for a credit, i= not believed to ex-
ceed $300,000,000.

NEW YORK PRODUCE.

NEW YORK., Dec. 24—Butter—
steady. Creamery

1’!-:-]": quieter;
extras, 56ald¢; creamery firsts, {4a

67c;: creamery, higher scoring, 563
abde: State dairy tubs, 30a54c; ren-
ovated extras, 40c,

Chesse—Market ecasy. State, whole
milk specials, 24a28¢c; whole milk
fancy, 22a25c; whole milk, lower
grades, 20aZl'i. Wisconsin., whole
milk fancy young Americas, 27a
2%9c. State. skims. specials. 18a20c;
skims, choice, 15al7%¢c; skims, fair
to good, 12al4%c; skims, lower
grades, 10e.

Eggs—Market steady. Nearby
white fancy. 84a85c: nearby brown
fancy, T%aSfc: extra. TéaTS8c: firsts,
71la73c.

i
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TOY INDUSTRY GREATLY

INCREASES SINCE 1914

Germany’s Attempt to Regain Trade Highly
Successful—This Year Breaks Record.

(By Washington Herald’s Economic Expert.)

The toy industry is usually regarded as of minor importance.
Yet even in 1914, according to the census oi manufactures, there were
200 firms employing nearly 8,000 persons and with a capitalization of
$10,500,000 produced products valued at more than $13,750000 At that
time we were supposed to be de

t tting practically all of our toys from
Germany, yet the total importation of all toys in 1914 amounted to|
only . $9,084,000, or less than our domestic production.

There can be no uesjion that -our own production of toys has
increased greatly since the begioning of the war. But most of us were
rather unprepared for a statement recently made by W. O. Coleman,
a director of the Toy Manufacturers of the U.S. A,, that the salec of toys
this year fld amount to nearly $100,000,000, of which $80,000,000
worth were manufactured in the United States. The values given are
at retail prices, but assuming a profit of 100 per cent would make
the manufacturers’ value $40,000,000. Assuming again that the manu-
facturers’ costs are about double what they were in 1914 brings the
value of this year's product at prewar prices down to something like
$20,000,000, which is not an unreasonable expansion.

Germany has always been the principal toy maker of the world.
The industry there has been largely a home industry in which the
women and children do a large part of the work. The perfection
attained in the production of such articles as dolls has never been
equalled in other countries. Before the war the exports of toys from
Germany amounted to about $25,000,000. Between 80% and 9o% of
the toys imported into such countries as the United tates and "England
came from Germany.

During the war this trade was lost to a very large extent. Im-
ports of toys from Germany to the United States dropped irom nearly
$8,000,000 in 1914 to $00,000 in 1017. Germany is now making de-
termined efforts to regain this trade. Imports of toys from Germany
in 1019 amounted to almost $1,000,000, or 33 per cent of our total
imports, compared with 87 per cent from Germany in 1913. The pro-
portion from Germany this year is probably much larger, but detailed
figures are not yet available. "

Practically the same thing is happening in the English trade.
In 1913 Germany exported over $5,500,000 worth of toys to England.
In 1918 only $3.370 worth of toys came from Germany, but during
1919 and the carly part of 1920 Germany sold toys to England to
the value of $3,500,000, with the trade still increasing.

To a very large extent the feeling against German-made toys is
disappearing. It is stated that only four of the large London stores
have refused to stock German toys this year.

During the war Japan made a strong effort to capture the German
toy trade. To a certain extent she was successful, as shown by our
own import figures. In 1913 our imports of toys from Japan were
only $300,000, or about 4 per cent of the total. In 1017 and 1018
we imported nearly 85 per cent of our toys from Japan. In 1919 the
percentage dropped to 60, although the actual value of the toys from
Japan was greater than ever Before.

During the war our total imports of toys dropped from $9,000,000
to less than $2000000. In 1919 it was just under $3.000,000, and for
the first nine months of 1920 it is $8,500,000, and in value will undoubt-
edly exceed any previous year. Making allowance for the increased
cost, it is probable that in actual quantity we are importing only half
as many toys as before the war.

Our export trade has increased slightly, or from about $800,000
before the war to probably $3.000,000 in 1920. The increase in prices
will acount for a large part of this. About 40 per cent of our export
trade is with Canada.

In certain lines, particularly mechanical toys, the United States
excells all other countries, and there is no reason why our trade should
not be greatly increased.

Copyright, 1920, Washington Herald.)

Comptroller ques_\;eekly State;ﬁér:

‘Regarding Bank Applications Granted

Applications to the Comptroller of the Curre X
ending Friday, December 24, 1920, for authority "fg :r?::fznthrfn::nplh
banks and to convert State banks into national banks; charters issued:
charters extended and re-extended: increases and reductions of cnp!!nj
approved; changes of title approved; consolidations of national banks

approved, and national banks placed in voluntary llquidation were as
| follows:

No. of Banks Total Capital
Charters issued ............ . - 1 sza’nn_nrc'ma
Applications for charter . 1 50,000

Increases of Capital gl [ Amt. 240,000
Charters extended . esssesensanns 2 {
Charters re-extended .................. None
Charters expired ... 1 - 50,000
Consolidations of National Banks v None '
Changes of TIIE ... .ccvcevaprennis None
Reductions of Capital ............ None
Applications for charter refused None
Voluntary liquidations:
For absorption by other national banks None
Other liquidations .u None
— = —— e —— — = = ——
BALTIMORE PRODUCE. |do. Southern and Western, pound,
J0aldze.
BALTIMORE, Dec. 24— Eggs — Tu:ivys—(‘huivo. fat, pound, 55c:
Western Maryland, Pennsylvania (Mo, poor, thin, pound, 35¢; do, oid

and nearby firsts, 70c; Eastern Shore
of Maryland and Virginla, firsts,
Tic; Western (Ohjo), firses, Tic;
West Virginia, firsts, 68c. '
Live Poultry — Chickens, young, |
by boat, per pound, 32¢; do, scrag-

toms. pound, 50c. l

Butter—Creamery, Western sopa-
rator. extras, S4aSbe; do, firsts, Gla
Gdc; Western prints, Y-pound, ex-
tras, 56a57c; do, firsts, 54ab5c: West-
#fn prints, 1 pound, extras, 56a5%c:
do, firsts. G4ablc; nearby creamery,

Limited Information Is

GOMPERS’ VERSION
SCATHED BY TWO
KANSAS OFFICIALS

.Charged by Gov. Henry
Allen. '[

HUGGINS INCENSED

Presiding Judge Avers Charge
Of Socialistic Government
Is Absurd.

TOPEKA, Kas, Dec. 24—Gov.
Henry J. Allep, when shown Gom-
pers’' criticism of the Tuling of the
Kansas Industrial Court in the mill-
ers’ case, sajd:

“Apparently Sam Gompers' infor-
mation as to the decision in the
millers' caso is as limited as his
information. concerning the pur-
poses and meaning of the Kansas

e &

,‘”m Auditing Body
Of Inaugural Parade |

.
-

T

JOHN POOLE,
Fresident of..the Federal Na-
tional Bank, and of the Inter-
national Association of Rotary |
Clubs.

industrial law itself. Mr. Gompers
began to talk about this law before
he ever read It and it is my bellef
that he has been so busily engaged
ever since that he has not been
able to give it study that would
produce an intelligent discussion of
it and its workings.

“The laborers qf this State have
come fully to realize how super-
ficial SBam Gompers' criticlsms of
this law really are. He gave them
freely of his advice as to how they
should vote apd in the last election
every labor district in the State dis-
regarded this advice. |

*“The intelligent labor leadership
is no longer: blindly, following the
rabid appedls of glass passion upan
which Mr. Gompers has generally
depended for his leadership.™

Judge Huggins Replien.

After reading Samuel Gompers'
criticiam, Judge W. L. Huggins, pre-
siding judge. who wrote the millers’
case opinion, said:

“No man ought to criticize a court
for any of his rulings or findings
or judgments until he has at least
read them. The charge that the
court sets up a socialistic govern-
ment s absurd. "

“The fair wage guarantee to labor
and the fair return guaranteed to
capital are mere incidents to public
protection.”

In referring to the principle laid
down in the millers’ case, in which
the court held that essential in-
dustries should ecare for faithful
and skilled workers during periods
of temporary shutdowns, Judge
Huggins said:

“It I8 necessary that skilled and
faithful workers in the essential
industries should always be availa-
ble for the protection of the public,
which, &ax above stated, is the pri-
mary and most important principle}
of the new Kansas Industrial law.”

Not Beolshevism, Says Huggins.

Answering Gomper'as eriticiam,
that the Kansas Industrial- Court
ruling in the millers’ case tended
toward Bolshevism eand paternal-
ism. Jduge Huggins said:

“The nearest approach to Bolshe-
vism in the U'nited States = what
is called ‘economic pressure’
brought to bedr on  the -general
public by a class either by the|
strike, by the lockout or by the
boycott, The nearest approach to
Bolshevik rule to my knowledge
was the forced passage of the so-
called Adamson act by the threat
of a nation-wide strike which|
would paralyse npation-wide com-
merce and bring suffering to the
homes of the land.

“If organized workers had made
the threat to carry their grievance
to the polls at the next election
that would have been a proper
function of the idea of democracy.
When they threaten economic pres-
sure that is industrial warfare
functioning under the principle of
Bolshevism.".

Time Money Market
Nominal at 7'; Per Cent

NEW YORK, Dec. 24.—The time
money market was nominal at 74%a
7% per cent. There Was no new

extras, 50a5lc; do, firsts, 47adSc:
dairy prints, extras, 28al0c; do,
firsts, 26a27¢; Maryland, Pennsyl-
vania and Virginia, store - packed,
firsts, 18a20c; rolls, West Virginia,
extras, ®21a22c; Maryland and Pen
sylvania, extras, 22a23c.

EY. poor, per pound, 27alic; old'i
roosters. pound, 20c; old hens, over
4 pounds, pound, 30a3lc; do, small,
pound, 27a28c; white Leghorn hens,
pound, J0c; young white Leghorns,
1% pounds, pound, 30c. .

money in the market. Call money
was in moderate inquiry at 7 per

cent, the nominal figure.
The market for prime mercantile
paper was nominal at § per cent
Prime bank acceptances|

n- | minimum.
were quiet at unchanged quomtlom.'

WILSON WAITS FOR
MEDIATORS' REPLY

Labor Secretary Holds Off
Action in Anthracite Coal

. ~Controversy,
———— e

_Becretary. of -Labor *Wilson yes-

tefday was walling & report from
hi# perkonal medfaters before mak-
ing any new movg in the contro-
versy between anthracite coal mine
operators and 125,000 workers Jdis-
satisfled with the award of the Na-
tional Anthracite Coal Commission

Wilson expected a report from
Mediators James Purcell and L. R.
Thomas, who yesterday in Philadel-
phia attended a meeting between
representatives of the operators auel
mipers union officials,

Labor Department ofMcials ex-
pressed g hope that the ocbntroversy
could be settle without a strike.

The miners, following yesterday's
mecting, gave mnotice they would
Trame their policy in the contro-
versy al a meeting of the general
wage scale committee in Hazleton,
Pa.. Tuesday.

The miners asked the operators
tn FI’H!‘II them WIAEe INUredses AvV-
craging 13 per cent more than th
17 per cent advance awarded by the
Anthracite Coal Commission ap-
pointed by P'rexident Wilson., The
operators refused to grant this de-
mand. on the ground that the min-
ers agreed in advancde 1o abide by
the decision of the commission LA
operators, however, offered to ad-
Just any individual grievances of
the miners. |

SPIRIT OF HOLIDAY
SEEN ON MARKET

Active Upward Trend Found
In Many Issues of
Curb Trading.

NEW YORK, Dec. 24.—The curb
market was quite active today for
a pre-holiday sesxsion, and the ral-
Iy from the recent low levels was
resumed in most {ssues. The market
was wholly of a professional
character. and while the general
trend was upward, there were a
few weak spols scattered among

Tobacco Products Export was [n!
grnerally were quiet and irregular,

!  Tobacco products export was in
hetter demand and rose 2 points
Meteor Motors advanced to i new

record. A firm tone was dis-
plaved ig the Goodyear tire issues.
United -Retajl Candy, which was|
weak ducing the week, was also in
better demand. and made moderate
advances, ’

Midwest Refining
eral points, while Standard 0Oil of
California dropped from the open-
ing level. There was further sell-
ing of International Petroleum
Canada, but the offerings
casily absorbed.

high

Dressed Poultry — (Scalded, un.

drawn, head and feet on.) Turkeys,
choice to fancy hens. per pound, 57
a58c; do, mixed hens and gobblers,
pound, 54ai5c; do, poorly dressed,
thin, pound. 60ab2c; chickens, young, |
stralght, pound, 33a3ic; do, mixed, |
young and old, pound, 32¢; dm:l:s.1
cholee, fat, pound, 34aldc; geese,
cholce, fat, nearby, pound, 35aldlc:

COMPLETE BOND

AND STOCK RECORDS |
BY LEASED WIRES DIRECT FROM

NEW YORK'S FINANCIAL DIS-
TRICT, ARE PUBLISHED IN—

OheWashington Herald
EVERY DAY

WASHINGTON'S BANKERS, MER-
CHANTS AND DEALERS IN
SECURITIES ARE—A UNI
THEIR VERDICT:
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ANDREW PARKER
Wice President and Trust Officer
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ARTHUR PETER

900902 F Street N. W.
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Washingten, D. C.
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CHARLES H. DOING
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OHN JOY EDSON
f the Board

airman 9
618-620 1

o close our books at the end of the pear
without expressing our appreciation for

would leave a debt unpald.

We thank pout and send our best
wisbes for a Dlerry Christmas and a
FHappy, Prosperous MNew Year,

n Loan and Brust Company

RRY G. MEEM

Assistant Trust Officer

st

entrusted to us

nt and Treasurer

H. BADEN
4

Tth Street N. W.
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MEN ARD

By RICHARD SPILLANE.

MARKET'S POISE
NEAR CHRISTMAS -

BUSINESS

A blg concern In Rochester has
dejermined to make all its payments,
including that of fits payroll, by
check. It has 800,000 customers and
thousands of employes.

The plan is all right in all respects
except as to payroll. * -

In Philadelphia a lafge estapligh-
ment adopted the pay-by-check =vs-
tem as regards its employes a I w
years ago. It had not been In effect
long when one morning the banker
upon whose establishment the
checks were drawn was horritied
upon approaching his Institution to
see a long line of men stretching
out from the bank building into the
street and far down the block.

He went to the cashier and, in agi-

| tated voice, asked what It meant.

“It's the employes of So and So.”
sald the cashier. *“They're being
pald off by check.”

“Notify S0 and So this thing stops
today,” ordered the banker. "I pear-
ly had an attack of heart fallure
when 1 saw that line of people. It
was enough to start a run on the
bank. We could not afford anything
like that even if we had the re-
sources of the United States Treas-
ury.”

And no bank can.

A gentleman in this town is
freighted with woe and biterness to-
day. He has been robbed. That is
sad. His confidence in mun has been
abused. That is worse. Moreover,
he cannot tell his tale and look for
sympathy. That is cruel and unusual
puniskment to affiict upon any one,
especially a garrulous person.

Here's the story:

The gentleman is or was of some
prominence politically. He repre-
sented a Philadelphia district in the
legislature at ong time, sent there,
jt is said. by aid of the liquor in-
teresta. It is said, but, of course. it
Is not true, that he was custodiam
of the boodle fund subscribed for use
in defeating prohibition legislation
At any rate. the boodie was not dis-
tributed and. when it came to a
show-down, the senator voted fo
prohibition, this despite the fact that
he is the possesscr of a noble thirst

The other day the senator met an
old, old friend who had been a sub-
scriber to the fund and who still bas
an interest in ligquor.

“John,” said the senator,
to gel some booze.
upT™

“Sure,” said John.
youn want."

“1I'd like, say, seven bottles of Old
Crow.”” remarked the sefator. “What
will it cost?

“I'tl deliver it at your house
$9 a bottle” said John.

The senator paid $62 to John and
that evening the booze was handed
to the senator in his home by a mes-

“I'd like
Can you fix me

“As much as

for

I John I'm much obliged.” sald
the senator.

About fiftern minutes after the re- |

ceipt of the liguor the bell rang. A
visitor wished to see the semator
“I'm a revenue agent,” said the

caller. "We've been watching John's
establishment and we saw some stulf

{taken from his place and delivered

here We want the Where

goods

lare they?"

The senator said the caller was
wholly in error, but the ealler didn't
agree with him He couldn't, in
fact, af there was u bottle of Old
Crow on the sidechoard and the pack-
age in which the stuff had been en-
cased was in the room Over the
senator's protest and despite his
threats of what he would have done
to the agent the seven bottles were

| =eized.

Next morning the senator went ta
John and told him about it. John
said it was too bad. but somehow
he didn’t say it in a way that im-
pressed the senator.

“Want some more sent to vour

COTTONSEED OIL.

NEW YORK, Dwe. 24.—The cot- |

tonseed oi)
unchanged.

market
but later

about
L B oY

opened
turned

under scattered liquidation, induced |
1 by

the break in
outside support
(Southeast), 6c¢

lack of
crude,

lard and
Spet, S¢;
(hid),

house at “the same price?™ John
asked.

“Not on your life,” replied tha
senator. “But | mean to get that
regvenus man™

“l wouldn't If 1 were you” sald
John. “You know, of course, you
violated the law in buying the booze
just as much as I did in selling L™

“Well, how about getting my
money back?' inquired the nmtor.!

“Not In a thousand years,” John

OPTIMISTIC SIGN

Only Jarring Element in
New York Is Replogle
Drop.

acclared. “You paia tor e star | FAILURES FEARED
I guaranteed delivery, Dellvery Ifl!t| —
made. That ended it so far as o

was concorned.”

‘| Hope Liquidations Will Make
John was only 26 per cent truthful |
in what he said. It was true the It Immune From
Disaster.

senator paid for it, that John guar- |
anteed delivery and delivery was
made, but what the senater didn't
know, but which was a fact, was
this: The real or bogus revenue
officer took the seven bottles of Old
|Crow right back to John's place.
That's why John and various other
liguor men who helped to send the
senator to Harrisburg and contrib-
uted to the boodle fund are chuck-
ling. and why the senator, who now
knows it all, is freighted with woe
and bitterness,

NEW YORK, Dec. 24.—I1n view of
the proximity of the Christmas holi-
day with its tendency to curtall
operations, the action of today's
stock market afforded reasonable
grounds for encouragement. While
irregularity developed at timas._ the
undertone was rather stiff and the
recistance displayed in the face of
| unsettling developments was quile
notable. The sharp break in Re-
plogle did not affect the rest of the
list. nor was it even reflected in the
[mhor members of the steel group

As a matter of fact collapse of
1lie|-|agle has been expected for a
‘]ong time, and omnly the closely

HOLIDAY SLUMP

Argentina Offers Wheat Seven
Cents Below Domestic
Quotation.

:
:

held position of the stock postponed
the slump that was believed to
| imevitable. Indeed, there is
| siderable comment about the action

of the stock exchange in permii-
ting this issue to be listed
With the close of the market today

be

CHICAGO, Dec. 24.—Wheat trad-
ing showed a holiday character to-

day. There was a steady start, but | opiniorw i= strongly divided a= to
weakness developed. News was a | UD€ course of prices in the next fev
little b " P . = _“" 4 | months Temporarily it is believed
i f‘-. carish Dispatches sald Ar- | yhat liquidation has been f(airl
gentina was offering wheat at e | complete. but much depends upor
under American wheat at the Gulf | 1he progress of constructive meas
to the tish re o = _ | ures now under advisement Monen
British. Wheat finished E L | I= expected to be casier ax a resull
higher for Dec-mber, bLut late |of the relaxation of commercial
months were 1 lower | needs and slowing down in business
Corn was weaker, also dull. Pges. | ! Temains to be seen whether the
sure through the commission h Suey | lauidated position of the marke
carried prices off aft = th r.U‘:Mq- will make it immune to the influ
- ter there ha - ~ . :
been a little fair buying st the | "PCC °f commercial Sekiume Wil
start. Indications are that the cash | *' " Copccied 1o be rather mnumer
corn market will need mupport in | "5 ATter the turn of the year.
wder to bolster up the bull sid CRATE WEEE B MR ST
ster u & byll side = n . -
. Much corn will be diverted her : of importance during the day ™
he next few Aivs as Ch € 10 | joral Federal Neserve statement wa
L Ays, = MNca o i eyt e
|!h- high market of the <-:':n‘r\ mot Sasued unt) :
| Futures were %a% 1 ’ ¥ but its showing placing the reserva
e "Aadmc lowesr. ratio at 299 agaimst 391 and 49 las
| The usual preholiday spirit caused | year can be given only a Tavorahle
but jittle activily in ocats Prices | construetion
were Jower, slong with other grains Forrign exchange markets wers
Oats were unchanged to % ¢ lower. | quiet. the only feature being that
| Rye was 2% ¢ higher and buricy | demand sterling =old for 1% cents
| was 1¢ jower. lesx than cable transfers Mones
|  Provistons broke sharply after a | wa= 7 per cent throughout the das
firm start. A gain of 23a40¢ in hogs
#t the outset encouraged a little
buying, but heavy selling of lard .
by big packers caused the markot Whole‘al &
to drop to a lower basis, e
=SS - P . f B ['
Supreme Court May Get rice 0. in
.
Intrastate Rate Hearing Washington
Officials of the Interstate Com- | P",c- realized on § & c_'
]mi‘l’l'ﬂ Commission vesterday ex- pany's of carcass . !
e R : ments sold out for periods shown
pressed the opinion that the United || pelow, as published in the news-
States Supreme Court would soon papers, averaged as follows, showing
be callea upon to decide whether | the tendency of the market:
the State or Federal government Week A'-Pl'h
has final jurisdiction over intrastate m Per Cwt.
pass«nger rates
G -
An injunction issued in Brooklsn n’l = "; g_“
vesterday preventling infrastate car w. e
| riers putting into (fect a =0 per | OCt 30..... e 1782
| cent raixe in passenger rates (s oni Nowv. 6...... e 18.42
{one of nearly a score of cases wh o ri Now. 13..... el s 19.09
| State and Federal authority are in [ Nov. 20..... B .cevunen 18.31
| conflict, Nov 23 16.53
| _Th 'I!:Ir‘r».afn Comrierce Com Dec. 4 v .. 13.49
mission laims authorits o regu- Nec. 11 13.50
late intrastate rates vnader the e ;
:lr'm.‘qmr'nt‘.nn act pass~d by e D“' ls ‘10,00 .mm "5'53
|‘.uH zrgsion of Congress Nevera! - t
States have laws fixine maximum S"lf &Comp.n
pasfenger rates. and in other Statea ,
| utitity commissions have forbidden U. S A
Irm.-ue on intrastate rates

—
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- TO all the people of this
community we extend

our hearty greetings and
best wishes for a

Amermn Security and Trust Company

Member American Rankers Association.
1I5TH ST,

Home Savings Branches

TTH
Fighth and H Streets . F.

AT PENNSYLVANIA AVE

AND MASSACHLUSETTS AVE.
418 Seveath Sireer 5. W,

ST.




